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1

PRC 410 and PRC 420,

_— \
Field, Ventura County,

Rinton Offshore .
wvest 6f the City of Ventura.)

{About 10 wiles

Nokris Oil Company

P00 Box A-1

Yentura, California 93001

Gabot 0Ll and Gas Corporation
(K wholly owned subsidiary of Cabot Corporation)

P L0, Bok 1101

Pampa, Texas 79065
1. Assignwent forms have been fully executéd.

2, Assignee is fully quidlified fo hold 4 State
- lease, - .

3. The statutory {iling fees have been submitted,

by the assignor,

Norris 0il Company, an iﬁdepehdent oﬁétatdrd
and lessee of State 0il and Gas Leases PRC 410

andPRC 429, proposes to assign those leasas

to Cébot 0il and Gas Corpozration; a wholly

owijed subsidiary of Cabor gorporation. |

The Purchasg and Sale Agreement dated May .19,
1976, between Norris and’ Cabot, originally con-
templated a closing date of July 1, 1976. ‘That
ﬂgpecmént‘hQS;begn‘amgnﬂbd.by»aflgt}er dated
Jime 21, 1976 (accépted by bath parties June
28, 1976), and the applicants now propose to.

¢lose the agreement on August 2, 1976. Tn that

dgreement, Gabot agrecés to purchase two specific
private, and the two State 0il and Gas Leases
for §2,400,000, The total production from the
private propérties was'43 b/d in 1974 (latest
data availuble). One of the private leases,
which was producing 3 b/d, is currently shut-in,
The 8tate leases produced 46 b/d g Apmil 1976.
Future recoverable reserves on Lease PRC 429,
are considered negligible by staff. Staff con-
curs (with résepvations) in the odrder of ‘
magnitude of 2 to 25 million barrels of possibie
future recoverable primary oil from deepor zones
not developed and secondary waterflood 0il,
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CALFNDAR lﬂ\% W0.30 (LONXW)

poanuiated by tho LOﬂaultﬁ\& Fxrm Qt Buhson
f*'wnd Burns Such Tesdm” Yy e gl b&sud
of recent perﬁérmdnco O am widar £leo od in
the ared.
Lease PRC 410 -contains scven wells (4 pYOdUL"
% Hhun~1nj drilled of fshore from ap upe
: Daily produ;tmon avera wed 6 b
bﬂrrel of ol durd the month
and thus qualifies s strippel
(Zb° AL, §10 0.597F D). e royalty
vate is @ Wlldhn? scale; currcnt i
mihimum of 12 1/2 per cent.

Lease PRC 429 contalins LS wolds (34 producing,
12 shut- -4n) dxlaled from @ pier g fEgho oTC
D111y pqoductlon was. 9,6 T 1/w/ for 830 partels
6f oil duwing April, 1976,xd Ad 4186 qua11£1es
ds sirlpper productxon 29 ARL, $10. 6 TI0)
, ROYdlty rat CAe & slmdmng scalc ,currenuly
Lhe minimu of l? 1/2 per CeNLa

Nell 1ud fac1111y work necessary to develop the
devcloped and seuondary 011 would
depcnd upon futuro Tevk
1ppmoVa1 y ‘the Comm;ssaon, an'd: up« lmitw
aoAngs of the curlen d11111n mo1atoraum on.
Jihe lease s

gince the wells ale now" strlppcr, and therefore
haye @, vcry mxnnmum base pnoductloh £é1 ‘the
1975 base )_AT” ‘any” 1ﬁdxtlonal productaon
would be uppem txer oil s ,
The 1ebs eels shate . o£ puoductlon s sumeﬂamnatud .
to: oveT - demng royaitl of 4 0417 per tent f
on PRG 410, and 2 5416 per cnnt on PR 429..
Thete is 8150 an ou;standlng deed of txu%t
dated February 14, X973, m ﬂorrxb to the
pank of America securing o 1odn 0 the amount
of $642, 882 (011g1ndlly $ 969). The ORR'S
have been attached to the propert;es since the
late 1920's or eatTly 1930"s- The purchase
and Sale Agfeemcnt petwean NoTris and Cabot
requlies NorTis tO pay off the outstanding deed,
aid ¢ closing cannot occur uptxl a pwyolﬁ 1nd
relense ¥s aucompllshea, ‘
The proposud wssnyumbnt w11L have nO envxron-
mental impact an nd is consxucn ed a mﬂnmsfermal
pro;ect upder the Quidelines for lmplementataou
of the’ CdllfOlnla anxronmvnta] QuﬁlLty ct
(Tmtlc Cdl. Adm, Gode ).

BXUIBLES: A. Lacanion Map .
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LT LS RLGOMMENDED PHAT “HE  COMMISSTON:
1. DETERMINE THAT AN ENVIRONMENTAL TMPACT MAS NOT BEEN

PREPARED +OR THIS ACTIVITY AS SUCH REPURT 1§ NOT REQUIRED
| UNI;I,ER THE PROVIS [ONS. OF '1"if’}“!igl§: 14, CAL. ADM, GODE 15073,

2, - DETERMINE PURSUANT TO SECTION 6818 OF THE PUBLEC RESOURCES
GODB THAT THE ACTION AS PROPOSED WILL NOT UNREASONABLY
INTERFERE WITH The NAINTENANGE OR USE OF THE LANDS IN-
VOLVELY FOR RECREATIONAL PURPOSES OR PROTECTION OF SHORE
PROPERTIES,. . C -

FIND THAT GRANTING OF THE APRLLCATION WILL HAVE NO STLGNTRI-
CANT EFFECT UPON THE ENVIRONMENTAL CHARACTERISTICS IDENT~
CANT PURSUANT 1O SECTION 63791 BT BEQ. OF THE PUBLIC
RESQURCES. CODE. '

ARPROVE THE ASSTGNMENT OF STATE OTL AND GAS LEASES PRC 410
AND PRC 429, BY NORRIS OfL COMPANY, LESSEE, T0' GABOT OIL
AND' GAS CORPARATION, SUCH ASSIGNMENT BEING A TRANSEER OF

100%. OF ISY INTEREST IN THE LEASES TO- CABOT OI1, AND

GAS CORPORATION, AbL,QTHRR;TERMS;‘REQUIRBMENis; AND®

Pty

LIMITATIONS OF THE LEASE TO REMAIN IN FULL -FORCE AND EFFECT,






